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Now York Stock Exch, i can Government. He said that the por-
New York Cotton Exch, tion of the National Rallways of Mexieo
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Members 4 N. ¥-Clafleo & fngus Kach. Americans who delight o hiar {he|(sted and that the trulas avrived prac-
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NATIONAL INGOME

1918, Burean of Economie
Research Shows.,

that the per oapita Income of this coun-
try is also for and away beyemd that of
any other.

Careful estimates made for the year
1014, before the world war began, show
that whereas the national Income of the

of bur nearest competitor, Great Brifain,
was §10,000,000,000, and that of the Ger-
Amerioa's
per caplta income was $328, ns compared

Lower Discount Rates
Lower Call Money
Lower Commodity Prices
Declining Wage Scales

(Al Indicnting Higher Bond Prices)

First mortgage bonds
yielding 8% or over
may still be obtained.

Ask for Circular E.106,

HIRAM F. HARRIS

with §243 for the United Kingdom, $146
for Germany and $263 for Australia,

The figures are from gn ndvance ab-
stract of the findings of the National
Burean of Eeonomic Hesesrch, which
was made publle here yvestemday. As &
result of a year's study of “Income n
the United States” the formal report|
will Include analyses of the purchasing
power of the American dollar and its
relation to production and taxes.

“The total nationai incomes of the
United States in 1015 was $61,000,000,«
000, ns comparad with $34,400,000,000 in
1313. The great increase In dollars,
though, did not represent a like Increase
in production, most of 1t belng due to the
rige In prices. The actual total of com-
modities produced fncreased, therefore,
vary little, if at all, and a large part
was war materials and not of a kind
really benofiting consumers,

Individual incomes, estimated on o per
capita basis, rose from 3840 In 1910 and
§364 In 1918 to $586 In 1918, but, the
report says, $586 in 1918 was equal to
only $377 in terms of the purchasing
power of five yeary before,

The main findings of the study, Includ-
ing the equlvalent value of per cupita in-
coms in téerms of the 1913 purchasing
power are exhibited in this table:

OF U. 5. 61 BILLION

Almost Doubled From 1913 to

$586 FOR EACH PERSON

tional income of the United States, but

United States was $33,500,000,000, that

T. W. LAMONT SEES JOKE
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IN PLOT TO KLDNAP HIM

Declines to Comment on Find-
ings for Bondholders.

Thomas W. Lament of J. P. Morgan
& Co. at the close of the first day of
buziness sihce his return frem Mexico
City dismissed with a hearty laugh re-
ports from Mexico that a kidnapping

had been plammed and that his train
had been held up between Mexleo Clty
and Laredo. The Mexiean Government
had provided an adequate escort for

CONTROL OF UNITED
5 SCHULTE'S AIM

Head of Lesser Chain Says
Only in One Way Wil He
Agree to a Merger,

The fvilowing statement was glven ot
yesterday at the gencral offices of the
Eohulte Retall Stores Corporation:

“David A. Schulte, president of the
corparation, sald that the statement he
made yestorday had been misconstrued.
He denied that the United were buying
out Schulte and affrmed, on the con-
trary, that the negotlations now pending
wora [or a consolldation whereby the
Schulle Interests would galn control of
flie United Clgar Stores, In which event
David A. Schulte wovld be president of
both companies. Ar. Schulte stated also
that the deal was far {vem being closed.
Finally, Mr. Schulte aftfirmed that
whether the deal was closed or not the
Echulte stores would continue under
thele present policy and under the con-
trol of thelr present organization.”

In some quarters It i= belloved thnl[
the eonsolidation plan was evolved by |

by Liberty
United Btates bonds, $85,800,000, or 20.6

: per cont' by Victory notes; §10,300,000,
or 0.5 per cent, by Treasury notes; and

us.lﬁ.ru.uun. or 4.3 per ceut.,, by Treasur)
cery

Since October 19 the nmount of paper
held under rediscount for other Rewerve
butks by the Fodern! Reserve banks of
Boston, New York and Cleveland in-
erviged from $42,700,000 to §44,800,000.
Rediscounts of the Richmond bunk with
the New York Reserve Bank Inereased
from $14,400,000 to $15,000,000,

Government deposits are $17.500,000
larger tham the week before, Reserve
deposits Increassd §8,100,000, while other
| deposits, composed lurgely of non-memi-
Lers' clearing accounts nnd cashliers'
checks, declined by about §4,500,000. °

Note Cirenlation Declines,
Cash Reserves Imerease,
Ratio Rises.

Special Despateh to Thw New Yok Hrain,

Now !ﬁ i nnm-, E

Further veduction of um‘uwo In|
Federsl Reserve note elrculation and an i
Federal Reserve note circulation de-
Increase of 325,400,000 in cash reserves, | otingd further by $32,100,000, and on
largely gold, lre.mtnl In the Federal | Octobep 28 stood at $2,408,800,000, or 28
Hesorve Board's weekly eonsolidated | per gont, below the total reported about a
bank statement, Deposit labilities in- | yeo: ago. Theye I8 also shown a decilne
vreased $21,200,000 for the week and | of $4,930,000 In the Reserve banks' ag-
the Reserve ratio rose from 70.8 to 70.5 gregate llabilities on TFederal Reserve
pEr oend, | Hank mnote eirculation, mainly through
Holdings of bille eecured by United | deposit of lawful money with the Treas-
States obligations increased $2,260,000  ury, although the amount of thesa notes
Whila other dhcot.m declined by $23-|in actual clreulation ncrensed for the
200,000, Ace h d M open | wesk.
market lnrruucd by T$8,000,000, Pitt-|  Of the tolnl Increase In cash reserves

man cert!fcates used ag cover of Fed- §13,500,000 was gold and $1,900,000 sil- |
ver and legals. Total cash reserves un.

eral Reserve Bank note clireulutlon de-
ereasad §7,000,080 for the weel, wille
other Treasury certifleates, largely held
under wvepurohase agrecments by the
New York Reserve Bank, Increased by  The following table shows the condi- |
4,100,000, Totul earning assets, §1,56%,- tion of the twelve banks in the

000,000, are $156,900,000 smaller than tha, iyAtem at the clase of Wedneaduy's hnd-
wetele before and are abont 54 per cent, | ness, at the close of business on Octobe
below the penk fgure, October 15, 1820, | 15 and at the close of Lusiness on Octo-

Of the $481,9068,000 total of b‘ma !le—‘h-v-r 2, 1020:

Cotober 20 stood at $2,007,100,000, or|
§765,100,000 above the total shown about
i vear

RESOURCES,
‘;-‘ A:".‘k 1001, Ot 19, 021, 0;: 20, m‘ﬁ
Gald d pold certitionte®.. . covrrasnsssnaras A 280, D FAIT 00T 000
ik.t:I :;'m&mm fund— nﬂorm Teeserve Board 406,111,600 480, ﬁ.m,lwl 108, uﬁb
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All other ........ um.m"imu 870,007,000
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Total hills om hand.... ..., $1.384,0T0,000  §2,009, 672,000
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s T o mmf'mc'plffn!ma act) o 1RSTI000 250,375,000
na yoar cortificates Frsasan o Gkl webh
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Tineollected [tems ..o G100

145, 88T, 000
§5,180,057,.000
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Orders in Third Quarter Are
Larger Than in Any Simi-
lar Period in 1921.

Directors of the Bethlehem Steel Cor-

fduarterty dividend of !'; per cent. on
both e<lasses of common stock, pay-
able Junuary £ W stock of record De-
cember 10,

Bugene G. Grage, president, after the
meeting, expressed the opinlen that the
expansion of orders in the steel industry
represents  the actyal neede of con-
sum era whose stock'r have becosmo de-
pleted, Bt until the ratlroads are uble
to extend thelr equipment and lower
their rates he does not oxpect any im-
portant construction or expansion.
Harnings for the third quarter, os In |
the first six months, Mr. Grace uu.hl.,
ware In exeess of the dividend on the |
common stock after providing for divi- |
dends on both clasaes of preferred,
| Opders at the end of September to-
ta Ned $70,000,000, compared with
Itﬂi 000,000 at the end of June. Orders |
| reogived during the quarter were the
largest In any stmilar perlod thiz year.
The decline in unfiiled tonnage In the
preceding quarter totalled §28,000,000,
The steel plants are operating at about
40 par cent. of capacity.

“No important orders for new ship
ernstruction are imminent Mr, Grace
sald, “but the ship repalr husiness, por=
ticulirly na requiring dry dook facilitles,
| is showing considerable activity. The
| bowrd of ddrectors approved the purchass
of the properties of the Baltimeores Dry
Dogle and Shiphuilding Corporation,
which properties, ln conjunction with
our Sparrows Foiut shipbullding and
repalr plant, will provide the Shipbuild-
fng Corporntion with compiete facllities
for the handling of all classes of repale
work In Baltimore harbor."”

The present achedule of eteel prices,
Mr. Grace sa!ud. repregents more than
full Hquidation as compared with prewar
prices and conditions. He said the Beth-
ishem interests will meet the new rall
peace recently estabifshed by the United
Btatan Steel Corporation.

CUBA CANE PLAN FPROGRESSES.

Announcement of Successful Com-
pletion Seheduled for Monday.
Formal announcement of the gue-

EARNS DIVIDENDS|

poration yesterday declured the regular |

World-Wide Foreign Exchange Facilities

Are At Your Service

NAUTH,
has developed
with connections throughout the world

specially

transactions of American banks,
ers, business men and travelers. i

includes
desired.

Qur Service covers all kinds of foreign
or domesti
ful attention to any inquiry will be given
hy our Service Department,

Knauth Nachod & Kuhne

“Seventy years in serving the public"

120 Broadway

For banks and bankers who draw {
drafts under our protection our service

tions by mail, telephone or telegraph, as

currencies in a ten word message,

NACHOD & KUHNE

an  organization

qualified te handle the f

daily foreign exchange quota-
Our telegraph code gquotes um

ic financial transactions. Care-

New York

——cma

e e

ELBERT H. GARY

says:

“There never was more oppaortunity than
now. One has only to look to see it.”

Yes! Especially with this
to look.

- S

—but darkly, dimly.

addendum: If one knows how

waits behind a veil. There are men who see
There are others who see Opportunity herself

And there are, thank Heaven, men whose glance is
tration—a sword that slashes away the veil, letlmthc t,
reveals the goddess of Opportunity in all her glory. These

are the men w!

ity never . ..

Very often at such times men find that accomplishment
depends upon new financial resources, Theemepmm!l){h:z

E::mtage which our Capital,

Surplus and Undivided

to our Deposits, denotes the large measure of responsibility

as well as the financial facilities this

bsnka&'ordutsdepmm

T g o o A 7000 | cesstal completlon of the plan for fAinanc-
Total Per Caplia o the United Interests for the purpose of | Gievernmsnt ........ S8,004,000 11, 120,000 18,754 0
AND COMPANY inc. Natlonal PerOaplta Income | Se0UYing the services of some of the Member bRAKE— TR S ROGONIE, .\ 1.2 sans oo 38000 l-!:}f’»fﬂ‘ 000 | ng the Cuba Cane Sugar Corporation
TRl R At d [;l‘!lm) l:!.me"}n &];’1913 Schulte organization In the management | Al OHHER ooviicesnnrnren RSN bt 1:31:’;‘1“2—:1‘1{:: 3:":‘11;'%1]0'0"0%" r:!ml'. &0* THE
. - are." | of the United retail tobacco business. 1t | T FLTAR A0 §1.717, 444,000  §1.843.722000 | C ] ature.
NEW YORK 0.8 e B9 |15 known that the first move In the | Fedeial Teaerve motes in noial Clrculation 2400.770,000 240852,000 3.054,83.000 | Of this total 25 per cemt, or §4,500.- IMPCRTERS & TRADERS
812 a8 j8 | Dresent negotlntions was not made by | Federul Teadrve Banx notes ia clrcultlon=™ ., o, pagsao00  Stgpsnouo | 000, will be pald and the Balance, §13- NATIONAL BANK
A0 46 348 | the Schulte Intevests. Tt I expeated that | phrt JADIIUER boreo-c ,,l‘.;iijji""”"j U A0k DA3odmo  Ginsoraon | 500,000, extended. At the close of yes- OF NEW YO
i b g_{g a meeting rff l.heml-'%uec'l n;a Tg::;m All other Nabiftlos. . oooooinrns O T 2,458,000 95,510,000 :‘:.1,;: 2 ;ﬂw;r;«t;alm;;ﬁﬂggrhautu;f Sl a0 IRK
T T T 333 ; representat w & hel ay, = = ,000, . Cap 000; Surplus,
2 b 0 A egpig e fay b Reriend O TotAT MAMILIOR oo gy BAOLIT D0 SHISO00T.000 SOBALOOTO0 | pared s L vl Un'dg g ‘;ll $7,000,000.
- w40 533 b Just ‘how the Schiilte fntarests would | Tatls of totad reserves fo deposit wnd Fed- 0% o 48165 Several days ago sufcient consents e g
1018 - - = 8 #rxl Rowerva note liabilitien combined... .. T0.8% AT Hod Whon obtnted ¥ tha 1de ¢ Total M‘“, ;“.mm
veaerve  GLO os0 312 lacquire control of United Cigar Stores, | Ratlo of gold reserves to Fedoral Rosertn i *eh obilained Irom holders o
3| . One per cent. of Income recelvers in|nearly all of whose capital stock is| nots In elreulation aftsr seiting aslle Ja% ons 0595 eqgoay | WhE company’'s 7 per cent. debentures
i | the United Htates had 14 per cent. of | owned by the United Retall Sloves Cor- ”-'}lﬂ‘m?.?;?ﬁn‘l.‘l’:ﬂ"ﬁ‘a;e oo m»u': SRR tonauh:l‘ﬁlnm-l ’meh' holdings to o new
1!the national. income, or $8,540,000,000, | Toratlon, was not made clear by Mr, — f‘ 'n"r-“g private banking loan in re-
i I;“ 1918, u;.'ord!nl to the report. That| Schulte. HMe refterated, however, that n 00 OE 0?1":1"aﬂrlebm‘::;r::nau:n:;:es:a::mo:r'
A ome of every 100 had fncomes|lhe would not go into the deal in any REORGANIZE 5]{ Co. NSOLIDATED EXCHANGE. 1 : 4 » a4
i j of §8,000 or more, Five per cent., repre. | other clrenmatances, The stock of the TO G :';I':;f 3::: :nw:l‘:";‘hﬂt:;‘n‘”?p‘?um
- 1| zenting incomes abeve $3,200, h:h! 28 | United Ratall Stores Corporation 1a : i shares of ceeplance
The World's Best Bonds |11t imerater s Saf 3 St et Sores CoOmnion 2 ewy sen Comportion Wil Talie| | pacice 1 15 i foste s o ‘e o i Sent - i
orid s Dest bon I'hltéing incontes above $2,300, had near. | the New York Stock Bxchpnge, while Over Enst Coant Concern. fur this movement durfng the final half :e ml':“"-"‘ t‘;ﬂd. n assents s expected to -~
¥ 86 per cent. Thoee baving incomes | that of the Schulte company is elowely a in securl- frazed d S T
Some unusual values may be ob- | § | above $1,750 haa 47 per cont. Tighty | held by the Schults famlly, with only o | The Doep Sea Fisheries, Tnc, has been | period of yesterdus's trading i SO0 | | As previously reported, about twenty Unlte tates I reasur)
tained in Government per cent, of thowe recelving Incomes be-| relatively small hlock mnaking up the | organized under the layws of Maine to tl:e n:; ‘1)“?“&[1 ':r the iis;. theve was sub- “’;"km‘ &’2"’“’“"“‘- m':l“df"‘ 3. P
and Musicipal , giving hi:h low 1,760 had about 63 per cent. of the | floating supply. This stock fs not listed | take over tho assets of the Fast Coast| oo i conant 'of a point to two lhﬂr{FN}i ioﬁnt:: r:“““” cro g i
yields, and a very large tntlnl Income. on any exchange and is traded In over | pigheries and the East Cosst Fisheries | ynd » haif points in active steel, rail, Y:ﬂ; gfh?lBanknn oTrE:?\rm:‘r;hh;!; | Cﬁl’uﬁmtﬂ Gf Indehtedness
tive retun through advance of o IESR ToaIE B UG M ShU i ) The Counien, 3 . Producta Companies, except certain|equipmeni and speciaity imsues. G2 | (ho Guaranty Trust Company of New
cipal organized Industries wages and It was not expected Tiy the two com- | 4 In Hous- | Dated November 1, 1921
exchange. These bonds are legal . | e 1t of ytle of 3% In Paclfio Ol to 47, York, will partiefpate in th »
i - for Bavi Bank ralaries were about 70 per cent. of the| panles that there Would be any conflict | ¢lalms cancelled as the vesult of Mtlga- | o S5 % 0 8045, 2% In  Mexican | o¢ tha $10,000,00 Pate in the extension
cmh o d?' l:; total Income; while eapital (Ineluding | with the Fedoral anti-trost laws by suehl | tlon, Potroleum to 1057, 3% in Crueible Stoe! | st WEVE00, privete banking Jons.
Trust ompanies and Trustees management) recéfved about 30 per|a consolidntion. Mr, Bchulte pointed out | Stockholders of the old companles wlil | o g5 a1, tn Ohandler Motors to 4615, ST ey =
the countries of issue. - cent, out of which were paid rent, io- | that even though the combined company | receive one share of new no par value| sy 1y Tnterpational Paper to 58%, 2% ( N, Y, RESERVE STATEMENT, 4-'/4% Certificates due Apl‘ll 1, 1922
Booklet C-86 - " terest and profits; but these proportios | would bo the bizgost of flu kind In the | gtack for each share of the old preferred | | oo oo™ tieahol to 47% and 2 in . X, A ;
7 oni reques varied with relative prosperity and de- | world It would be dofng on the present | stook mnd one share of new stosk for| Boiquin Locomotive to 90% wero the| . . 41/, 9% Certificates due September 15, 1922
Established 1834 l!l'f]_!;:!.cu'nil : hasls only about 10 per cént. of the lgfﬁ‘: ecnch §100 pald on such subseription. Sub- outstanding features e Lo P %::w}mg :‘;_'i:;e :3:‘.;‘;1;,: eﬂn{;‘!,
s e share of capltal Im 1818 fncreased | tobacco business of the country, which | seribers for old Common stock will re- | poinlehem Steol B advanced 2 1o G414, ocal e nk at the s = (i H
to about &5 per cent, with 65 p>r cent. | he estimated at approximately $1,000,- | colwe one sharo for each $120 paid in on rm::dl:q;ms Hetne! 13 to 8034, Repué- close of Wednesday's business and at Weare receiving subscnpt:ons sub_]cct to
Mglhufgh & Co. to labor, while in 1919 capital's snare | 000,000 a year, whereas the Schulte and | the old common stock, lia 2% to 48%, Vanadium 1% to 82 e the close of business on October 19; allotment by the Federal Reserve Bank
fell to about 22 per cent. and Iabor re- | Unlted BLusiness towether would consti- Pan American 1% to 46, Texas Conl and BESOURCES., Yy
43 Exchange Place celved about 78. In the highly organ- | tute about §100,000,000. ; Oif 23 %0 27%. Smeiair to 23%, Trans- Oct. 26, Oct. 10,
New York Ized industries about 92 per cent. of | Last year the total businesa done by EXPORTS FROM NEW YORIK. continental to 914, Union Ofl 1 fo 24, Gr.;l;ll and gold cer BN ek At 100 Illd acerued inlerest
total payments to employees goos to the [the Schulte stores was anproximately Exports from Néw York yesterday:|Studebaker 11§ to 75, Atlnn!lc Gulf 1 Gold T o o 1038,
manual workers und clerical staffs, while | $20,000,000, but with manv new stores to 31, Tobacco Products 11 to B4% fund—¥. I, Brd, 110,780,004 116,714,000
8 per cent. goes to offclals pened this v Mr. Schulte estimates | Wheat, 176,319 bushels; flour, 93,2640 31, ) ) G40, 780, \TH4,
pe oes .f,hnt e sls\z?art tnrf o h;eelu “: e.rl snoks : Déal. 260, Darsets ! basons, 1,553 Goneral Asphalt 1% to (9%, Central Total gold hetd
—————-I———- a (o] elween 3 . . Pl Leather 1 to 291, Pullman :% to 100 1.', Ny ban ees SATOETLIAT a % N
u SENATE TAX PLAN OPPOSED, |£3%000.000 and $23,000000. The nnual| 400 pounds: lard, 1,814,870 rounds' Submarine Boat $1; to 5%, Reading 1% | cad with Fedsrat T o0 3,182,000 nw¥ o ew i or
Bl g g BB g 9,000 a 1 to 70, Great Northern preferred 1% (0| Momsrve agent... 045,188,078 543,300,000 :
- 000,000, Tn the event of a consolida- ok : ! 73, South- G2o
. oltda- | pag 000 pounds: :ubrrutlng oll, 47, 15-1 71, Northern Pacific 1% to 5 . it
Ceneral Asphalt PAREAON E mittee Fowms | fion, Mr. Schulte said yostereday, thel iiion,. “ontment, 2,300 barrels: fraes|ern Paeific 1% to 781 and New York| ' TS O National Banking Association
¥ Sewbuy It B B e Tt w0 (ot nelther | 966d. 1750 bags: alcohol, 100 harrels, _ Central 14 to 73%. Taerven ooy ™81,000,700,825 $1,008,149,000 48 Wall Street
e[l BOY ] " g mpsaapw A
Mexican Petroleum | vimorican business will not be re- organiaation wouid lows ity Icntity, |Lekal Cidndor . sadsems saomom
complete taxa-! @eorge J. Whelan, the dominant In- Q notes; » &a.
e L‘:ﬂ programme advocated in the Bennto | tapest In the United Clgar Stores Come- B l D A N D A S K E D U 0 T A T I O N s Total roscrves, .hm w.m 'I.M.!!T.m . .
Bdlgorge o e B e o i, Opins | pany, was &t the company's offies Yes- |y, ¥, WTOCK EXCHANGE QUOTATIONS. o B AR ot AT Asw | Rile s digoounted; Oldest Bank in New York
o (] eFor evelan rilu 11 t b hed = Can T ax o
The position' of || || 1. Dodge and Oito 1. Kahn, members| ermunt on the propossd merger, | Spra fsiowes vmms dnaived Wit KicmBUE B ot |42 0 104 “::!%mm—-mm i
[of the Committes of American Business - b b ;}:{,‘2{’, bi. 4004 122 | o co: SOT1G5037  §78,480,000
these two trading [Men, which fs combatting the measure, p— - FORBIGN aovnnm.czxr AND MUNICI- | Cort fod.. o, 23 AP g Fyr othor FH, i w.ao-r'm
favorites outlined in | Tha taxation programme, which Is FOREI MARKETS. Pal DONDE. do 84 pf. 06 .. eu d pr, 0% 4 i LR i V0T o L 3
% !tponsored by the agricuiturnl Bios, will Argenting Intern. 5 ; C‘h‘L *(Ml' II’ 12 ﬂl?ll T‘L»ﬁf BT 10,531,857 807.507,000 s T
current issue of the |ilriva huge sums of caplial Into tax-| Lowpow, Oet. 27—Prices of socurittes|Belgian 61 ..... onis Wi ot 50 iy MaP A KSM 04 R | AN other— ; COFFEE .
“ Financial Forecast” "me ancurities, according to members | (raded 1n in the London Stock Exciangs 1:1:"‘" Ve "' ? o t"?l\';‘\f I'lf--‘l % 1:: 'A" ‘Pﬁ gg ﬂ ;’;’, 'mm':.";;: g g $134.748.580 3150,077,000 4 Pans-orleln‘ 6‘ 1956
. . toe, o an . P ——_— f - - - % .
|I;:;t!t11;?':5:1&;;!!:;“0?'?;:?:&; ';;lﬂ: were sfeady to-diy. Quotations at the | Rergen ol u., 16‘“ ;l‘ra‘l‘:: “n s Bt MK & T pf. 24 8 BUNKE onohasinh s ibiassnde 1,000,000 The rvanga of priess in vesterday's (Francs Issue)
- |large soale beenuss, mosording te the,  ore Of tho triding follow: - ; S5 [asor S by 0% Zog $154,748,850  §151,077,000 | Coffee futures market was us follows !
bl AT,  Sabre - 15| Bar siiver, 40d. an ounce. % | CRI&R 7o, Mont 1;*.;3; o | o anle
I teshi i | OSSHERENSOR . . s | Bar gold, 104s, nid, L : ; 3 | i 1 i cors  BO1BD, 29 Open. High. y w lff&st I
Il it R Lo 196,000,000 is tiod up In tax-exmpt in-| Meney, % per cent. e } i [ SECERIGRE S8 “'““.J“" F e oo e i b PO s ool 1
ask for Circular 143, ',.-mm-nts, | nt rates: Short bills, 8% per cent.: i M 4 ° g | Glev 3 Nl B 11085 1M Tatal  biile  on e Tel. Rector 2920 72 Trinity PL.
| Tho committes has organized business | e months’ biite, 3% to 2 11-15 per it | cnile sn L.0 0 w 1 Nt Ehs ot B 90 T R, $291,440.695  $372,620,000 | Dasember... .40 T.4F 740
| Two and one-half per cont, convols, 4%, | Gl new Hupenses W% A bonds whd 88 707 M
men wnd bankers throughout the country | Fritiwh B eent. war lonn, ST, Chinesa Gov. Hu Kug T Nat Lead. . e H WOLEN o ouyiisrn 1,008,400 ; ROT 0 =
tn fight the proposed taxatlon pro- nm& ’lnf cent. war loan, S0, Clntstianin i1 ’p';f 1 |0 B eertificaten 1. 810 705
M:'S -WoLrE & (0. ramme, decrying It as favorable to enbingon . 1% | © ¥ Air'e o0 of fndebtodnons— Biprembar.., 601 801 601 FOREIGN BANK STATEMENTS.
laralmsnm 106 the agricultural interests alone, baneful A, 4. F“Im: g::;;: r::';onrl'f\";-iﬂ s | Con Can'pi 95 ® |SrEa ;\F 4 on’.“m‘; ::.;;"" “_m’mﬂ 45,770,000 CABLES,
CORPOLIDAYES BHot ;'x’cnm u'umwg- |tn manufacturing enterprises, and prac- Pgm, Oct, 27.—Prices of seeurities! Cuba Extern. 4i4m, ‘i 1t Cub A S Bt 03 Non Bl ol §8 |AW other.........  §000.000 il PR R Ml g o S Mg rT"m..! Loxpox, Oot. 27 —The Bank of Eng-
NEW YORK CURB MARK tienlly soclaliatic, traded In In the Parls Bourse Improved 1004t5 Dears.. 10 174% [ NY Fhip B 16 20 'rmu ,,‘ﬂ,;w an- i fﬁ‘ 1,;"..-“; °d° l;g..::l;.i.'. 10,000 s.f.-."',r.'-%u | land's weckly statement shows tha fole
41 BROAD ST.~ Nzw Wm( | John T. Pratt, Charles M. Schwab, | {o.day. Qfiotations at the close of the {0 | Deeve pt... g8 B5 NV State R.. 83 | e 22085 $820.551.000 | atock 1,714,000 bags. Hantos fufubes 25 to| lowing changes:
Phone: Broad 25 |H rhert Saterlee, Charles A. Peabody, trading were as follows: | F g, * ek &‘ “u‘:?‘“ - s ::".r.f&f\?““; ,.'1' B?l jBltlk g . BEE, 005 SB3.000 | 100 rein higher with Decerabar 15§075.  Ta- | e g deere ,.; £2375,000
| Lewls L. Clarks and Henry Rogers Win- Franes, Cent, | TPrance S, Jet (ssue. .. .. W 100 DOE o F "-‘T;nnn" L4 0% 12% | [ 1) i"ml" F‘If eolpta B0, bagE b stock D0 000 hpes ":rl";m 'TI"M“"_"' SRR ey 'g"
ihrep are members of the committes, 'l'ltrn por ceute TeNtOs. .. ...ieie. BB &5 | Ttmly B rr. Gn golidi.. .. 0o g bt . ¥ g3 B | mmalust Flecolpts Rt porta 40,000 bags, saainst G6,000 Sitculation Inereasad........ e,
o ’ A4 stele. Toan apis | Ta Match. M |onio B &B iy B panke nates,... .. 1,890,100 1,045,000 | | 4 SRO00 twe § o ey Bulllon déerensed.......c: .0
— change on London. 20 | Yapen dd stelr loan, 0 Dyl BR& A B4 2 |Ote I pf. 80 0 | potiieorad flome,  1IATR1LIS1  IBZISIT000 | Koiie T The 000 Reninet 40 000 arnas oy, | Qihar seoutities de
|\"“ ver oont, Joan.. . 35 4] savas M R T do i, & WL othe BtopG .. 80 LORToner resaurten B w1 ' an | oy ad 41,00 Muongninat 46,000 and SLON. | Giher doposite incrensed. ...
. l EQUIPMENT TRUSTS - ATIARL i e bl { eoer 1!\,:}"&!“'r i A% Durham H .* [Ow B & 8 80 | PR st i B Ay aings §0.000 nd 46 | Publio depostta decgeated..
. ans 14 ) ¥ : e * o n % 2 & i vt s | 0% respectively. "l wéather n| - sl A ey
3 3 . & Leee BRW 00 | Pac Conat,, 14 00 $1,040, 447 256 $1,600,903, - - Kotén toameva duetensed,....
Equltab € EX DIVIDEND TABLE i'::i?:.',"ﬁt'u ’;nm ‘o, "G o 14 'Ei' 20 113 | i g R | u.um.:-m';n R learod reom Santog t 100 SOty oy P, Goverament e by, g
Trust Co R s A | S Bl Mot a®) 3 | A | pait i RGN 0300 | YOPR Sed o' et (T e SR
R : A foe- & 1-..:;-,"'3% S 0% RE| oxe Rl gmade, ;. A e | Bl GG Y|P O % (RN, e o] BRAZILIAY """"1‘.‘;2' T vtk
e O, 198BS 6 20 6.50 | Atchinon, Topska & Sants Fe........ . 1.0 | Nio TR aaatanial |- ol ¢ 9 | pore M pl., 42 | fravehies thx... 2040801 20,202, : o ! 89,
CLINTON GILBERT lij it SHEig it 518 swm paddo i B ek oo dor 11 R BT AR o 1 o der. g |l . JTn ot 1 weakty atemnt
2 Wall Street, N, Y. Tel. 4848 Rector Haltimors n I:mio feg-27 ;*ﬁ 50 800 k.m, & c.-_. i" 18t yt,.. FOEREESTeT 3 2 01 | Fisher Bdy 8 87 | pot \sulvum i 57 | Gbvernment . 18,216,241 -»WW,«.‘ 0 déliverten... 10, Q Vo n o ne o c !4
p 5% 4 s : igg 26 685 Kayeer & c.. bastanasnesien SWER 10885 | @0 Pleons lﬂl Thiiiins pf. Thy 85 | Member hunlm——re- . O dellverten, ae follows:
_h :n-H .00 ‘.ﬂ Oetuber 8 I . 144 | Plits pl. 8T W8l | werve umum ﬁ‘l\.ﬂlﬁ‘ﬁ’l unmzm Tnlnl_ doliverion. Francs.
R “ '8"1 » g ¥ e i?‘m::‘.wmf‘ Bioetrle..... 1.00 | - < & 3: *&' prg gu‘ Rg llm:'“-.(llglf{” 9 | Al ather . H ,“lo:t“(k..u.. - g (qllu]ﬂr!r::r.;‘:ad wb ug‘m\l:
15 | War: g y : o R o, 25,431 | Bilver {nore 344,
1 ‘:' & O.. ‘“ | 0 | Siflerte g’.,”, ;‘w m s Inlﬂnm “ "_ 'l “; "’ pa 'l'rI: - r,l" = 68 b vasvbiessn £600,045 857  $07D, 045,000 | Hrock at all 'pmul. + BOA 481 | Noten In elre A %4, 000
Amer. Lt. ract Chitnge & 11 :'28 o | aw J-rmw et iivers ?ﬁ',t*-n Jsingom a. : Mot bt o |Dya & 1l oi ] F.R ';_7;;;2'“",;:,“ 420,672,003 $022,520,000 ‘\umc reaiereee TR B y S | Tevawury depotita incrembed .. ivis 7.0
Chichgn i f!ﬂ I\nrfol'k & ontern pf..ooe £ Taited Kingdom 10 ‘yr. b a Hilland pf " Tty At Ep.. B2 BB g . AT2.605 i S, vlt!ﬁ;.l “a00.990 1. m:. ] i!"l I“_l.--uanl :m«-r:a decleased. . ... «o 20,300,
CitIQSSINiCl cnlll. &Pfd. n '{: FI.;. .;&M;'_ Ea_' gg | -:“':nimm'l and 'ﬁ.-'t'luuﬂl Corp. e, ?f'-," U"Nl“ B ““,J: ;:,‘,m“ﬂgn‘u l!ﬁm! ‘fit }.\iﬂ Rf,'.’ .F;' rod01 “ o!r.-—ml“. Jinb. 22,736,200 23,081,000 | I\T\If:nm‘ ;::.Elrn:ti:i::;:;'::::: iam,sg
Co B, é’ & N, 0O, % oo | o‘bm-na ts, sorip... 1 e Tndian Raf 1 ntit Tiele. . BT0T8.A50 104, OG‘I‘ON AUCTIOﬂ IEBUI.TS. tate repa ranes,
L Oy O & ! 5 &, B!ullrl widaashir s 176 Ark i 0 do pl.oee oe o !
H F McConne“ &Co. Relawire & %\f 15| !'«Tw;wnImﬂ_ﬂ‘l . ahb @3 g: 88 o 1#3 1014 i‘:é!ﬂ:ﬂnﬂ'l‘ ol 4lh MW Al other Habiitie 4,382 900 ‘mgﬁs Bertie, Oct. 97, '-'1‘1'0 statement of the
Délawnre & 1§ G | American - Pan r. . el B §1,740,427,288 §1,552,003,000  (Fuenished by Michardson, Il & ¢ Imperin]l Bank of Germany as of Oc-
Memiers Nawn York Etock Bechanpe Bl Rallron 430 }S ji.7e | Amer. France Firo Big. | !-I'l'l..i' Pah r.. bl e Mt. fem 18t pf Fﬁ Ratts of ¢ i ] ;,2::,’;..14 j:mu:n:: :i.mnk, F:-rln:t'l‘vl-l, tober 23, shows the OIIM\‘{BS changes:
o a0 |ﬂl, ‘\l""?m :q 4 £.5 ﬂ“'"""nm"‘r‘l'rk & itubhor 14 1,35 'Illﬂ‘id“ ’ “ . - . md.!’ “u- 1 g!& 128 Il‘ﬂ'“ to ﬁw- | AnA,, SRS | Ma
Minsle C - 6. n ires . we | Bt Jom L ! "N ’ 4 L;' i‘ Worsted, 126 Il
s e | Dliffi0y VYL L F \wiy | Jron metn @F e 2 oA e 100 fﬁ S £0,, | Blossiin pf G i - R s o A (‘ofn and Bulllon lnmno :R’.
mﬁi}.;. ] 51““ 3'; s_:" Miam! ‘cn,mr‘i 3 'g g:p 5e ,‘ 1M ll'llu 3- 'a:s Ll i J;-', ran“sm M 1‘:’3 fmlllucom $.0% gars | 1 ;:::hk-m:.i;‘:r;n :r’:um 1024, Gold decreased i Lo % M‘i'ﬁg
Loutieiile .50 9,00 | L A0 REANE W ir'l"i i oy | i Bty 4o | Tatie of gold re- | § Masenvhmetty Lighting pf., 10 : natea ir 81,000
Weekly Market Letter || & bones TR g wrrig Koot B 180 | Closing prtces ,;;,-mg d which there ,;:. sil”6"F b, o7 B |l |32 Eovinetieia Gan Liehs. 14 ',..,_“,‘j'_‘m?,,‘::I,"f,‘,’,'.‘,'w‘.’,';;“‘_'f‘f‘_’_ sl
' M . i swine Steel i 2. were no transactis ong | n et i e nterpational Fhos, &7, ., A o
on m“ ‘Ml.hlll?.l‘:". Et ? :m-gﬁ . —_!-l:;:;l:; F!:ol 1:(! Ugi |"|.l Ak, Bl Ask . i :;;:‘I':b p!p W PRL 2::;: T eetting 100 Winehostor 29 pf. A \ :mk.:
,E.m M. B P& BEMY -g:i T i raeuim O ... 200! puy pt g Am T & €. 50 02 4 | sup 80 pf. 06 BRY [ 2 " “H. ﬁ,‘m 159 9% m.ug" Warcester Gas t’,w! 24 1 T4, 400 ()
" Mo, fean, & Tex ‘ !‘ " =5 | Veouwum 011 ext. 2400 | yir Teduct ".6 Ann Arber, T 11 v« |Temtor A.. % B Thgent  fiabile | 10 New Bediord Gas, 1055, No o 410,088 (00
% Jar. eol Car 1,.1081- ; X JRovemher - Alawkn Jon % ﬂ)!"-- 44 A B Qt ﬁg Wy on bills peire a0 Gilistle Safety Raxor, 175% w . D400, 638 (00
- 'CURB m" e York © rl;l r"a:’\ A4=3 & 1 i rts'enmlt.‘.. T LB ATk & Bueddn . ﬁﬂ ‘ual l:{i I:I‘ w_: | Tesan L 9 fln tg““ oy fors ;f_iﬂﬂﬁ"lgmr _{‘t“r:n'li lr\‘-}*‘f";'l"- full pald, 604, | s 521000
ESTAMLIBHED 1963 Now York Lllnlrbl 1022- L 30 hAG x| A !lmu:e R’. V0 . saoth .. : ’l"ldt “’ Oll 14 ?!U‘i &N 2 *0 | ¥ ' G ige, 1,005,632, 000 nlru
Members New rb Market New York Centeald .1_%& ji 30 .ﬂ 3&% u;l’t‘?uh 4 }*g k Al{;b‘l.l'l’l‘l lg ﬁ;‘.‘n‘sgdp w0 . Tﬂh&hvj Eﬂ'& _l‘{l‘-l sensnienesese  12,082853  §12,171,000 1% #2:1:"!:.{rflai:!:‘l’h--"u-r;ftnlzz !j:‘.l | CO Pe—
3 w < : i n 0 1) o1 { g rée pere n lr ago_calei- Tisnch & s 358 I"I‘I)’EE:EI)
»e i Al 11 K ‘ﬁa-ga 10 5 A DBl W S| A% Veotm,~nog i W e on the wacis oL el depodiis and Pederti (10 Rovter, Revere Beach & Lgin OIL.
=e Mread Y171, -jnr !‘wol N 4 L b ¥ D Am ug' (1) &;i“ ﬁ[ﬁ At n!'!n...l 1' i';wln (rnr Hesetvo Roto elreulntion. 10 lgn}“"!l."f‘l-‘ MY, .p':lnu s, PR OS24 4
-- s ».“.'irﬁ "g"l‘ull ]# § \.E ﬁ A’: 8 of. Rﬁ E‘? Atini ;;nk 14% b 11‘41% nna-rﬁm 135 ;ag;“ =7 = . 1jr;1n r;;sinﬁy.:;‘-:nd< ;“. I’T:.P:nn 0y, | The market l'c-s-“l:nl.ltm'uulu!t elln‘rnuh
Sein, Oh, .. ] . i Tk #h. " Rl B ol 11,182 New i nern e, Any was comparatively qulet, & after
CENT UNION TRUST CO. ;i-'-:tn #'}*:hgnl i ] : 10 % lgn:: f;r :'1?« o pr,,..lngu L E:m L r-‘r.. T !:' | ,-‘,?M"Tmu i!u |" 8. CERTIFICATES AND NOTES. ,-tm ::,w EM:“I: H:"-m}:' 9 ,1,:“-“', a slight mrtyydncllno in sympas
"‘l | Pitia i b 3 Af fCord, sl Am CF pldl i [l 1 T | (4 8.0 W 1 nerple, . w4 h \ Uied
Rending Comprny. 109107 4 30 0, Bram Co., t. 4] Kov, 1A 8 a SRl 18 | uadal wia133 i 1 G B, Keith pf, and dlv., &0, | thy with grain prices ra on dovaring
ot New Vork, | i 3101 l-’gu g SO Ao '! E Dec. 15 Jan. 3| Am Costy ang 41| Harnenahia 84 ua-di a PR ﬁ..,.,'_':} b | CThlng prices b fn yosterdny's open 1 GSES B G BORRE At 10.00 1ot | nni moderate buying on the firmer tans
80 Broadway. | Botithorn Paeile.. g -t 830 oo | et W b ! VI3 Tan. 81 Tren, L, B2% (4% | Dntopline . % | L 180 | tin Brewa 1 | market for United States cortificates of i e Tber 1a Bl D14, of 1aed afnl of colton, and olosed with
n | Botinen Kueiehi i 3,&».‘ B8 Lo 1"“, ”d 41-;““ et B8 Ot 81| Vg pe t‘:n'"' oy Brea., o B | 3 |8 0 ::«t indebtedners and nolos wers L) foltowa: 'r.:rnnn.\\;.t.::‘:. :"r‘ 0, nat galng of 3 1o § poinis Por aotive pos's
TANCHRA | . 0 -q i A0 W J " ] . ¢ | " . fL yutlé Mot 5 ' e b %
i [imen Pacttie. ... 100485 1 18 B, Cieni e Nov. 30 Dee, 1| AT L0 DLIFTS 100, | B 0 oau | BB it &) Uy . Agprex. ....-.ﬁ.:.q. oE BtiETpa o Titon Wool Go., | tions. The day's snles of cottonseod ofl
fo lml ; [ | a A p | p.o. g Ave. 1 T
tt- "I':.m. ut | Virgintan. TiwAr, 102100 ¢ 10 6. C“" Pt 'l'"'- BRRI N B 1 £ nr m Bkn Kdtison B4 1 8 | Ve | 0538 100518 00550 4,55 Tase talue STTALN. 83T 550 lot wers 11,200 barrels,
't Eﬂlt L] Clgar Co. pf, n “Nav. )8 u: 1A alupn:.ﬂ: . 60 | Ben U Gas 38 %0 | ™ Wab ||r B b 1 3 Note of 5. B Heeld & O, face val, B175,000. | Pha range of prices in yesterday's dot-
| mml' . 0 ¥ o wlE td B £, k0 PBrown Bh.. W 4 Ao L4 pR. 0T 116 | Wehe 1 l;" 19 .4 10010 0 5. .45, Oertifle of participation In note of B, ¥ innaadd off Pt wet ™
1 0! mm. i, G Co,, o, B1. lin Nuv. 10 Doe. ""|J\—n”ﬂﬂ!l.' ™ | ah pt, ‘.‘fl os !Ln::ln &“N o 10 .W:nl 'm ol S 00 14 1.-,": g ‘."‘ ': ',",,’, ;;l,.n ,M; (-..._' foto VAlHG 84067 41; 8120, | 'OT . 1 oil futulos h.n,. et was an fol
| A “"?“”""" c:“"" ‘ ' Neov, 1 | el B o2 |'l‘hl|' & B YT Matlimen .. 120 1700 West Alr B 8% 87 A8 1M 1. AR O et Howe
e —_ e i Yeuperdny s TUAEIY ‘MHL;:,T:ZH‘ tb NoY, B Nov, 10| o Bt 1R | dw pf. 0 | aa e d o wWet P opf, BT 60 B8 jow 110 ks m 105 | Thren nptes of 'Bannon Cdrp,, total fas Tres
Lo thers Partfie Oan Block O Explre. N4 ARK, BIA.ASK, | Mille pf ) A Nov. 15| 40 pt.... B3 90 | Bt m 00 | Man i pEg00 .. | Wickwire 8 6% 10 Sune,. Oy 100 4 N T8 utra'; 4 A yalue H"-Il'l ISHAA L B0 000 T8, Opin, Highe Laow, _Cloas, Cien.,
tl n-m No. zmr-ll fof ;L:R‘“gqm in 'rh-.r'l...u Mat. '}«5 | sfiotroit talt Ky Nav. )3 iroe. 1 ;h"‘!ﬂ"{ 'rﬁ 0 a8 | By b g 1ty I -“;""‘;{ g“:! ] 1 {f:l"“‘m }’;t e !"‘.. sAREML.. 545 100 15.18 100 15.18 Iy o -'l"‘_““'" g TR o “.“f TS T Mok 82 S i "
name em le BereMy | Contl, Pow. CouNbv, 27 N .. 1% nhklln -Alllnﬂ!ﬁl a Lo 4. k| R ! e, B § ¢ *gopt... oy 1000-4 100 7§ 1003 445  Hastern Mass. » n‘»- ot ‘ : ) (24
elean o !h Fause m wnis Urmmny 151' NV, TR s s Mt !ﬂ: TR T . oot 20 Nov, of | ATMWROLGE DL it ;"ﬁ',.”,;m .:: m -:'"'l“"!“ i ';: :.]' |" ""fm i%p. e o IR BhSERE Ae ;agsm,"]h‘ 18 of VAR 2 7
Tieoadwny, m' Ainil '&alum tilismina ﬂlul GRN, bon, NGOV, 13 Dee. r! At % » e & “w & ‘a | a:‘r:‘ t’g 3 mlv o i ¢ cJu“‘t A 810 00 1500 4,02 | 2 00 timsul Au-ml . ce ate of PR | 1 X
¢ 1t e 3“& “AATIONAL | “ting ob ‘nmaﬂav.ﬂl 1 9% . AN T A St 18 Mo o ) - by et by fept :\* 108 S18_101.7-1p 'u..--s L8 | pORtts WA Jet e, 190, o °Lﬁ : k i";
o 1':‘”““"- oadmay, Now |1’ O Cheon st & 3 o ) TN wu..e N 18 BT B e 8 EPCE G| s ot ol |5 GRS okl e si 83 W -
. .
5
0

/ el




